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CONFIDENTIAL STATE 217488 

E.O. 11652: GDS 
TAGS: EAID, EG 

SUBJECT: CCC EXPORT CREDIT POLICY 

IN THE LIGHT OF OUR RECENTLY ANNOUNCED PL-480 FIRST QUARTER 
WHEAT AGREEMENT, AND AN EXPECTED CLEARANCE FOR A SUBSTAN- 
TIAL SECOND QUARTER WHEAT AGREEMENT, THE DEPARTMENT DOES 
NOT FORESEE THE NEED FOR ENLARGING THE LINE OF CREDIT TO 
EGYPT UNDER CCC. SUCH AN ENLARGEMENT MIGHT BE CONSIDERED 
LATER IN THE YEAR IF THE FOREIGN ASSISTANCE PACKAGE HAS 
NOT BEEN PASSED BY CONGRESS. DOMESTIC SUPPLY CONCERNS AND 
THE FINAL DOMESTIC CROP FIGURE WILL WEIGH HEAVILY ON SUCH 
A POLICY ACTION. 
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